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ACCOUNTANT’S  CERTIFICATE 


November  5th,  1920. 


To  The  Board  of  Trustees, 

Carnegie  Corporation  of  New  York. 

Gentlemen: — We  have  made  an  audit  of  the  books  and  accounts  of  the 
Carnegie  Corporation  of  New  York  for  the  fiscal  year  ended  September  30,  1920, 
and  hereby  certify  that  the  accompanying  Balance  Sheet  and  related  Schedules 
are  correct,  according  to  the  books. 

The  investments  have  been  verified  by  inspection  and  count,  and  the  cash 
in  banks  reconciled  with  certificates  from  the  depositories.  The  income  from 
investments  has  been  duly  accounted  for,  and  all  expenditures  audited  and 
vouched.  All  donations  have  been  properly  authorized  with  the  exception  of 
$150,000.00  paid  to  the  Carnegie  Institution  of  Washington. 

{Signed)  Perine  &  Nichols, 

Public  Accountants. 


FINANCIAL  STATEMENT 

For  Year  Ending  September  30,  1920 


Receipts 

Cash  Balance  in  Bank,  Sept.  30,  1919  . 

Subscriptions  by  Employees  to  U.  S.  Liberty  Loan 
Bonds . 

Bonds  Redeemed,  Schedule  ‘B’  .... 

Income,  Schedule  ‘A’ . 

T  otal . 

Disposition 

U.  S.  A. 

Administration  Expenses,  Schedule  ‘H’  . 

Library  Buildings . 

Library  and  Other  Buildings  for  Institutions  . 
Various  Donations,  Schedule  ‘C’  .... 

Endowments,  Schedule  ‘  D  ’ . 

Manual  of  Carnegie  Benefactions  .... 

Organs . 

Investigations : 

Americanization  Study . 

Inquiry  into  Schools  for  Training  Librarians 

Interest  on  Endowment  Funds: 

Mark  Twain  Memorial  Library  .... 

New  York  University . 

Bonds  Purchased: 

25  Pittsburgh,  B.  &  L.  E.  R.  R.  Co., 

Butler  Equipment  Trust  5s . 

1250  H.  C.  Frick  Coke  Co., 

P.  M.  1st  Lien  P.  M.  5s . 

57  Duluth  &  Iron  Range  R.  R.  Co., 

1st  5s . 

171  U  S.  Steel  Corporation  Sinking  Fund  5s 
1  U.  S.  Government  Liberty  Loan 

4th  4is  . 

1000  Union  R.  R.  1st  Mortgage  5s  . 

Accrued  Interest,  Schedule  ‘A’  . 

Foreign 

Endowments  . 

Cash  Balance  in  Bank,  Sept.  30,  1920 


§901,845.63 

25,507.44 

229,900.00 

6,304,560.35 

§7,461,813.42 


§122,100.64 

§340,090.50 
70,000.00 
1,132,112.19 
1,510,000.00 
716.00  x 
13,700.00 

31,932.66 
52.00  / 

3,098,603.35 

§500.00 

5,000.00 

5,500.00 


§25,000.00 

1,250,000.00 

49,020.00 

155,610.00 

92.94 

1,000,000.00 

2,479,722.94 

8,429.99 


500,000.00 

1,247,456.50 


Total 


§7,461,813.42 


BALANCE  SHEET 


September  30,  1920 


Assets 


bonds,  Schedule  ‘A’ . 

Stock,  Teachers  Insurance^  Annuity  Ass’  n. 
Cash  in  Bank . 

Total  Assets . 


$128, 164,938.41 

1.00 

1,247,456.50 

$129,412,395. 91 


Income  Account: 

Net  Income,  for  year  ending  Sept.  30, 

1920,  Schedule  ‘A’ .  $6,290,630.36 

Donations  not  required,  Schedule  T 

Library  Buildings . $45,000.00 

Various .  46,000.00 

91,000.00 

$6,381,630.36 


Disposition 

Donations  Authorized  for  and  during 
year  ending  Sept.  30,  1920  . 
Donation  paid  Carnegie  Institution  of 
Washington,  (not  yet  authorized) 
Manual  of  Carnegie  Benefactions  . 

Expenses,  Schedule  ‘H’ . 

Investigations,  (see  Financial  Statement) 
Reserve  Fund  Account . 


Deficiency  for  the  year . 

Deficiency  October  1,  1919  .... 

Deficiency  October  1,  1920  .... 

(Not  allowing  for  $1,921,534.15  of 
accrued  interest  receivable;  and  for 
$4,000,000  for  the  National  Academy 
of  Sciences  which  the  T rustees  have 
expressed  their  readiness  to  provide.) 

Total  . 


$6,810,273.35 

150,000.00 

716.00 

122,100.64 

31,984.66 

288,598.49 

7,403,673.14 

1,022,042.78 

719,107.01 

$1,741,149. 79 


$131,153,545.70 
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BALANCE  SHEET 

September  30,  1920 


Liabilities  and  Funds 
Current  Liabilities 

Library  Buildings,  Schedule  ‘E’  . 
Library  and  Other  Buildings  for 
Institutions,  Schedule  ‘K’  . 
Various  Donations,  Schedule  ‘C’ 
Endowments,  Schedule  ‘D’ 
College  Fund,  “  “  . 

Total  for  U.  S.  A. 

Foreign 

Library  Buildings,  Schedule  ‘G’  . 
Endowments  (Acadia  University) 

Total  Foreign  .... 

Total  Current  Liabilities  . 


.$1,028,927.63 

.  1,034,139.63 
.  313,250.00 

.  350,020.00 

.  300,000.00 


$3,026,337.26 


$108,688.03 

75,000.00 

183,688.03 


Contingent  Liabilities 

Library  Buildings . 

Library  and  Other  Buildings  for 
Institutions  .  .  ... 

Endowments . 

Various  Donations . 

Organs . 

Total  for  U.  S.  A.  .  .  . 

Foreign 


$778,378.00 

212,500.00 

335,000.00 

135,000.00 

90,453.00 


$1,551,331.00 


$3,210,025.29 


Library  Buildings . $232,715.15 

Organs .  2,940.33 

Endowments  (St.  Francis  Xavier 

College) .  50,000.00 


Total  Foreign . 

Total  Contingent  Liabilities  .  .  .  . 

Total  Current  and  Contingent  Liabilities 

Employees’  Liberty  Bond  Subscriptions. 
Funds 

Endowment  Fund . 

Endowment  Fund  Increase  (Net  gain 

on  Bonds  redeemed) . 

Reserve  Fund . 

Total . 


285,655.48 

1,836,986.48 

$5,047,011.77 

4,932.07 

$125,000,000.00 

26,249.56 

1,075,352.30 

126,101,601.86 

$131,153,545.70 
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DONATIONS 


U.  S.  A. 


Library  Buildings 


Balance  of  Authorizations,  Sept.  30,  1919  $2,187,396.13 

Authorized  during  year  ending 

Sept.  30,  1920  5,000.00 

$2,192,396.13 

Payments  during  year  ending 

Sept.  30,  1920  . $340,090.50 

Amounts  not  required .  45,000.00  385,090.50 

Balance .  $1,807,305.63 

Conditions  complied  with,  not  yet  paid. 

Conditions  not  yet  complied  with  . 


Library  and  Other  Buildings 
Institutions 

Balance  of  Authorizations,  Sept.  30,  1919  $216,639.63 

Authorized  during  year  ending 

Sept.  30,  1920  .  1,100,000.00 

$1,316,639.63 

Payments  during  year  ending 

Sept.  30,  1920  70,000.00 

Balance .  $1,246,639.63 

Conditions  complied  with,  not  yet  paid. 

Conditions  not  yet  complied  with 


Endowments 

Balance  of  Authorizations,  Sept.  30,  1919  $385,020.00 

Authorized  for  and  during  year  ending 

Sept.  30,  1920  4,110,000.00 

$4,495,020.00 

Payments  during  year  ending 

Sept.  30, /$2, 000, 000. 00  in  Bonds\ 

1920  V  1,510,000.00  in  Cash  /  3,510,000.00 

Balance .  $985,020.00 

Conditions  complied  with,  not  yet  paid  . 

Conditions  not  yet  complied  with  . 

Current  Liabilities,  Carried  Forward 
Contingent  Liabilities.  Carried  Forward 


Liabilities 

Current  Contingent 


$1,028,927.63 

$778,378.00 


1,034,139.63 

212,500.00 


650,020.00 

-  335,000.00 

$2,713,087.26  - 

$1,325,878.00 
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DONATIONS 


U.  S.  A. 

Liabilities 

Current  Contingent 

Current  Liabilities,  Brought  Forward  . 

Contingent  Liabilities,  Brought  Forward 


$2,713,087. 26 

$1,325,878.00 


Various  Gifts 


Balance  of  Authorizations,  Sept.  30,  1919 
Authorized  for  and  during  year  ending 

Sept.  30,  1920  . 

Amount  paid  Carnegie  Institution  of 
Washington,  not  yet  authorized  . 

Payments  during  year  ending 

Sept.  30,  1920  . 

Amount  not  required . 

Balance . 

Conditions  complied  with,  not  yet  paid  . 
Conditions  not  yet  complied  with 


$520,978.84 

955,383.35 

150,000.00 

$1,626,362.19 

$1,132,112.19 

46,000.00 

- - - -  1,178,112.19 

$448,250.00 

313,250.00 


135,000.00 


Organs 

Balance  of  Authorizations,  Sept.  30,  1919 
Authorized  during  year  ending 

Sept.  30,  1920  . 

Payments  during  year  ending 

Sept.  30,  1920  . 

Balance . 

Conditions  not  yet  complied  with  . 

Total  Current  Liabilities  . 

Total  Contingent  Liabilities 


$90,703.00 

13,450.00 

$104,153.00 

13,700.00 

$90,453.00 

_  90,453.00 

$3,026,337.26  - 

$1,551,331.00 


DONATIONS 


FOREIGN 


Library  Buildings 


Balance  of  Authorizations,  Sept.  30,  1919 
Authorized  during  year  ending 

Sept.  30,  1920  . 

Balance . 

Conditions  complied  with,  not  yet  paid. 
Conditions  not  yet  complied  with 

Endowments 

Authorized  during  year  ending 

Sept.  30,  1920  . 

Payments  during  year  ending 

Sept.  30,  1920  . 

Balance . 

Conditions  complied  with,  not  yet  paid  . 
Conditions  not  yet  complied  with  . 

Organs 

Balance  of  Authorizations,  Sept.  30,  1919 
Balance  of  Authorizations,  Sept.  30,  1920 

Total  Current  Liabilities  . 

Total  Contingent  Liabilities  . 


Liabilities 

Current  Contingent 

$339,963. 18 

1,440.00 

$341,403.18 

$108,688.03 

$232,715.15 


$625,000.00 

500,000.00 

$125,000.00 

75,000.00 

50,000.00 

$2,940.33 

_  2,940.33 

$183,688.03  - 

$285,655.48 
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(, Schedule  A  1 ) 


STATEMENT  OF  BONDS  AND  INCOME 

For  Year  Ending  September  30,  1920 


Book  Value 

Interest 

Name  of  Bonds 

Par  Value 

Rate 

Received 

Allegheny  Valley  Railway  Co. 

Gen’l  4s,  March  1,  1942  . 

$12,000 

$13,060.32 

4% 

$480.00 

A.  T.  &  S.  Fe.  Ry.  Co. 

Gen’l  4s,  Oct.  1,  1995 . 

100,000 

94,000.00 

4% 

4,000.00 

Bessemer  &  Lake  Erie  Railroad  Co. 
Bessemer  Equipment  Trust  5s, 

^110,000  annually — 

March  1,  1918  to  1927 . 

508,000 

515,675.81 

5% 

28,150.00 

Euclid  Equipment  Trust  5s, 

$250,000  annually — 

July  1,  1924  to  1934 . 

500,000 

500,000.00 

5% 

25,000.00 

Meadville  Equipment  Trust  5s, 

$55,000  annually — 

March  1,  1921  to  1931 . 

550,000 

555,500.00 

5% 

27,500.00 

Standard  Equipment  Trust  5s, 

April  1,  1925 . 

1,060,000 

1,086,500.00 

5% 

53,000.00 

Bethlehem  Steel  Co. 

1st  6s,  1998 . 

500,000 

535,000.00 

6  °}o 

30,000.00 

Bellefield  Co.,  The 

1st  514  s,  Aug.  1,  1921 . 

20,000 

20,000.00 

514  % 

1,100.00 

Buffalo,  Rochester  &  Pittsburgh  Ry.  Co. 
Consol.  4  14  s,  May  1,  1957 . 

300,000 

313,500.00 

4/4  % 

13,500.00 

Central  Pacific  Railway  Co. 

Refunding  4s,  Aug.  1,  1949 . 

500,000 

480,625.00 

4% 

20,000.00 

Chicago  &  Alton  R.  R.  Co. 

Refunding  3s,  Oct.  1,  1949 . 

500,000 

400,625.00 

3% 

15,000.00 

Chicago  &  Northwestern  R.  R.  Co. 

Gen’l  5s,  Nov.  1,  1987  . 

150,000 

172,500.00 

5% 

7,500.00 

Chicago,  Indiana  &  So.  R.  R.  Co. 

1st  4s,  Jan.  1,  1956 . 

500,000 

460,000.00 

4  % 

20,000.00 

Chicago,  L.  S.  &  Eastern  Railway  Co. 

1st  4 14  s,  June  1,  1969 . 

500,000 

530,000.00 

414% 

22,500.00 
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(, Schedule  ‘A  ') 


(Continued) 


Name  of  Bonds 

Par  Value 

Book  Value 

Interest 

Rate 

Received 

C.  M.  &  St.  Paul  Railway  Co. 

1st  5s,  Jan.  1,  1921 . 

550,000 

559,758.75 

5% 

$2,500. 00 

Debenture  4s,  July  1,  1934 . 

500,000 

474,027.78 

4% 

20,000.00 

Gen’l  4s,  Ser.  A,  May  1,  1989 . 

1,400,000 

1,389,000.00 

4% 

56,000.00 

C.  M.  Si  Puget  Sound  R.  R.  Co. 

1st  4s,  Jan.  1,  1949  . 

275,000 

252,943.75 

4% 

11,000.00 

C.  B.  Si  Q.  Railroad  Co. 

Gen’l  4s,  March  1,  1958 — Registered. . 

950,000 

907,031.25 

4% 

38,000.00 

Illinois  Div.  1st  3  As,  July  1,  1949 . 

285,000 

246,825.00 

314% 

9,975.00 

Cleveland  Si  Pittsburgh  Railroad  Co. 

Gen’l  4 14  s,  Ser.  A,  Jan.  1,  1942 . 

50,000 

52,919.00 

4/2% 

2,250.00 

Gen’l  3  As,  Ser.  B,  Oct.  1,  1942 . 

25,000 

21,687.50 

3/2  % 

875.00 

Gen’l  4  As,  Ser.  B,  Oct.  1,  1942 . 

49,000 

51,025.81 

4/2% 

2,205.00 

Gen’l  3  As,  Ser.  C,  Nov.  1,  1948 . 

62,000 

53,747.50 

3/2  % 

2,170.00 

Gen’l  3  As,  Ser.  D,  Aug.  1,  1950 . 

70,000 

63,207.51 

314% 

2,450.00 

Duluth  &  Iron  Range  R.  R.  Co. 

1st  5s,  Oct.  1,  1937 . 

57,000 

49,020  00 

5  °/o 

Erie  &  Pittsburgh  R.  R.  Co. 

. 

Gen’l  3 14  s,  Ser.  B,  July  1,  1940 . 

78,000 

68,355.23 

3XA% 

2,730.00 

Gen’l  3  As,  Ser.  C,  July  1,  1940 . 

421,000 

373,225.05 

314% 

14,735.00 

Frick  Coke  Co.,  H.  C. 

P-M  1st  Lien  P.  M.  5s . 

78,000 

82,063.60 

5% 

3,900.00 

Illinois  Central  Railroad  Co. 

Refunding4s,  Nov.  1,  1955 — Registered 

850,000 

803,250.00 

4% 

34,000.00 

I^ouisville  Division  Si  Terminal, 

1st  314  s,  July  1,  1953 — Registered..  . 

300,000 

254,250.00 

314% 

10,500.00 

Louisville  Si  Nashville  Ry.  Co. 

Unified  4s,  July  1,  1940 . 

100,000 

94,500.00 

4% 

4,000.00 

Lehigh  Valley  Railroad  Co. 

Consol.  4s,  May  1,  2003 . 

300,000 

282,626.07 

4% 

12,000.00 

Lake  Shore  Si  M.  So.  Ry.  Co.,  The 

Gen’l  314s,  June  1,  1997 — Registered.. 

250,000 

215,687.50 

3/2% 

8,750.00 

Monongahela  Southern  R.  R.  Co. 

1st  5s,  Oct.  2,  1955 . 

487,000 

566,137.50 

5% 

24,350.00 

Meadville,  Conneaut  L.  &  L.  R.  R.  Co. 

1st  5s,  July  1,  1921 . 

27,000 

28,825.00 

5% 

1,350.00 

Minn.  St.  P.  &  S.  Ste.  Marie  Ry.  Co. 

Consol.  4s,  July  1,  1938 . 

300,000 

270,750.00 

4% 

12,000.00 

Morris  Si  Essex  R.  R.  Co. 

Refunding  314  s,  Dec.  1,  2000  . 

250,000 

213,125.00 

314%  * 

8,750.00 
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( Schedule  ‘A  ') 

(Continued) 


Name  of  Bond 

Par  Value 

Book  Value 

Ii 

Rate 

iteiest 

Received 

Northern  Pacific  Ry.  Co. 

Refunding  &  Imp.  4/s,  July  1,  2047  . 

$400,000 

$388,000.00 

4/2% 

$18,000.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.,  The 

Debenture  4s,  May  1,  1956 . 

1,000,000 

964,015.00 

4% 

40,000.00 

N.  Y. ,  Chicago  &  St.  Louis  R.  R.  Co. 

Debenture  4s,  May  1,  1931  . 

850,000 

779,698.19 

4% 

34,000.00 

N.  Y.  C.  &  H.  R.  R.  R.  Co. 

1st  3 /4  s,  July  1,  1997 — Registered . 

350,000 

301,500.00 

3/2% 

12,250.00 

Consol.  4s,  Ser.  A,  Feb.  1,  1998 . 

500,000 

490,572.50 

4% 

20,000.00 

Norfolk  &  Western  Railway  Co. 

Division  1st  Lien  &  Gen’l  Mtge.  4s, 

July  1,  1944 . 

250,000 

245,000.00 

4% 

10,000.00 

Oregon  Short  Line  Railroad  Co. 

Refunding  4s,  Dec.  1,  1929 . 

250,000 

235,000.00 

4% 

10,000.00 

Pennsylvania  Railroad  Co. 

Gen’l  4/s,  June  1,  1965 . 

100,000 

92,250.00 

4/2% 

4,500.00 

Consol.  4s,  May  1,  1948  . 

315,000 

322,875.00 

4% 

12,600.00 

Consol.  4 14  s,  Aug.  1,  1960 . 

250,000 

259,500.00 

4/2% 

11,250.00 

Pittsburgh,  Bessemer  &  L.  E.  Railroad  Co. 

Butler  Equipment  Trust  5s, 

April  1,  1921 . 

1,151,000 

1,218,000.00 

5% 

56,300.00 

Greenville  Equipment  Trust  5s, 

$100,000  annually — 

May  1,  1912  to  1920 . 

5% 

3,300.00 

P.  C.  C.  &  St.  Louis  Railway  Co. 

Consol.  314  s,  Ser.  E.  Aug.  1,  1949 . 

250,000 

248,170.14 

3/2% 

8,750.00 

Consol.  4s,  Ser.  G.  Nov.  1,  1957 . 

500,000 

490,000.00 

4% 

20,000.00 

San  Antonio  &  Aransas  Pass  Railway  Co. 

1st  4s,  Jan.  1,  1943 . 

1,400,000 

1,221,500.00 

4% 

56,000.00 

Seaboard  Air  Line  Railway  Co. 

Refunding  4s,  Oct.  1,  1959 . 

250,000 

203,750.00 

4% 

10,000.00 

Union  Pacific  Railway  Co. 

Convertible  4s,  July  1,  1927 . 

250,000 

249,062.50 

4% 

10,000.00 

Union  Railroad  Co. 

Mifflin  Equipment  Trust  5s, 

1 

1921  to  1930 . 

1,200,000 

1,212,000.00 

5% 

60,000.00 

Utah  &  Northern  Railway  Co. 

1st  4s,  July  1,  1933 . 

250,000 

241,250.00  j 

4% 

10,000.00 
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(, Schedule  ‘A  ' ) 


(Continued) 


Interest 

Name  of  Bonds 

Par  Value 

Book  Value 

Rate 

Received 

U.  S.  Government 

1st  Liberty  Loan  3/s,  1932-1947 . 

$7,250 

$7,250.00 

3  /  % 

$253.75 

1st  “  “  454  s,  1932-1947 . 

500 

500.00 

4/  % 

21.25 

2nd  “  “  4/s,  1927-1942 . 

43,350 

43,350.00 

4  Z  % 

1,842.41 

3rd  “  “  4!4s,  1928  . 

276,900 

276,900.00 

4/  % 

11,768.23 

Victory  Liberty  454s,  1922-1923 . 

558,000 

557,938.40 

4  3/% 

28,397.48 

Reserve  Fund 

1st  Liberty  Loan  3/s,  1932-1947 . 

2nd  “  “  4 /4  s,  1927-1942 . 

250,000 

250,000.00 

3  /  % 
4/  % 

4,763.89 

10,625.00 

4th  “  “  4 /4  s,  1933-1938 . 

250,000 

250,000.00 

4Z% 

10,625.00 

Frick  Coke  Co.,  H.  C. 

P-M  1st  Lien  P.  M.  5s. . 

250,000 

250,000.00 

5% 

6,250.00 

Pittsburgh,  Bessemer  &  L.  E.  R.  R.  Co. 

Consol.  1st  5s,  Jan.  1,  1947 . 

250,000 

249,911.75 

5% 

6,250.00 

Subscriptions  by  Employees 

U.  S.  Government 

1st  Liberty  Loan  4 14  s,  1932-1947. 

5,600 

5,600.00 

4  /  °}o 

238.00 

2nd  “  “  4/s,  1927-1942.  ... 

5,000 

5,000.00 

4  /% 

212.50 

3rd  “  “  4/s,  1928 . 

1,350 

1,350.00 

4  /  % 

57.38 

4th  “  “  4/s,  1933-1938  . 

10,000 

10,000.00 

4  /  % 

1,040.07 

Victory  Liberty  4  54  s,  1922-1923 . 

8,150 

8,150.00 

4  3/% 

697.84 

U.  S.  Steel  Corporation 

Sinking  Fund  5s . 

2,940,000 

2,979,990.00 

5% 

40,700.00 

Registered  50-year  5s,  April  1,  1951 

Series  A  (Foreign  Fund) . 

10,000,000 

10,000,000.00 

5% 

500,000.00 

A . 

8,250,000 

8,250,000.00 

5% 

412,500.00 

B . 

8,250,000 

8,250,000.00 

5% 

412,500.00 

C . 

18,125,000 

18,125,000.00 

5% 

906,250.00 

D . 

17,125,000 

17,125,000.00 

5% 

856,250.00 

E . 

20,125,000 

20,125,000.00 

5% 

1,006,250.00 

F . 

18,125,000 

18,125,000.00 

5% 

906,250.00 

Westchester  County,  N.  Y. 

Sewer  4/s,  1936  to  1980 — Registered.. 

449,000 

487,165.00 

4  /  % 

20,205.00 

West  Shore  Railroad  Co. 

1st  4s,  Jan.  1,  2361 . 

50,000 

56,302.50 

4% 

2,000.00 
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( Schedule  ‘A  ’  ) 

(Continued) 


Name  of  Bonds 

Par  Value 

Book  Value 

Rate 

Interest 

Received 

W.  DeWees  Wood  Co. 

1st  5s,  1915  to  1930 . 

Interest  on  Bank  Balances  . 

995,000 

1,012,412.50 

5% 

49,750.00 

48,566.28 

1,126.27 

<(  <t  <<  4  6  r  >  i-\ 

(Reserve  rund;.. 

Total  Bonds . 

$128,780,100 

$128,164,938.41 

• 

Total  Interest  Received 

Less: 


5  °Jo  on  Endowment  Funds  to 

New  York  University . 

$5,000.00 

Mark  Twain  Memorial  Library 

500.00 

Accrued  Interest  on  Bonds  purchased : 

4th  Liberty  Loan  4 14  s  (Employees)  . 

$14.23 

Victory  “  “  4  34  s  (Employees)  . 

341.59 

Duluth  &  Iron  Range  R.  R.  Co., 

1st  5s,  Oct.  1,  1937  . 

894.58 

U.  S.  Steel  Corporation 

Sinking  Fund  5s . 

1,971.25 

Frick  Coke  Co.,  H.  C. 

P-M  1st  Lien  P.  M.  5s . 

4,166.67 

“  “  “  “  (Reserve  Fund) 

1,041.67 

Total  Net  Income 


$6,304,560.35 


$5,500.00 


8,429.99 

13,929.99 

$6,290,630.36 


BONDS  REDEEMED 

During  Year  Ending  September  30,  1920 


(, Schedule  lB’) 


Par 

Redeemed 

Value 

Price 

B.  &  L.  E.  R.  R.  Co. 

Bessemer  Trust  5s  @  par . 

....  $110,000 

$110,000.00 

P.  B.  &  L.  E.  R.  R.  Co. 

Greenville  Trust  5s  @  par  ....... 

....  66,000 

66,000.00 

U.  S.  Steel  Corporation 

Sinking  Fund  5s  @  110 . 

....  49,000 

53,900.00 

$225,000 

$229,900.00 
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(, Schedule  '  C) 


VARIOUS  DONATIONS  PAID 

Payments  During  Year  Ending  September  30,  1920 

U.  S.  A. 


American  Federation  of  Arts .  10,000.00 

American  Fellowships  in  French  Universities,  Society  of  .  .  6,000.00 

American  College  of  Surgeons .  15,228.84 

Atlanta  Library  Training  School .  4,500.00 

Berkshire  Industrial  Farm .  10,000.00 

Boy  Scouts  of  America .  6,000.00 

Carnegie  Endowment  for  International  Peace .  100,000.00 

Carnegie  Foundation  for  the  Advancement  of  Teaching  .  .  33,333.35 

Carnegie  Institute .  448,000.00 

Carnegie  Institution  of  Washington .  150,000.00 

College  Entrance  Examination  Board  .  7,500.00 

Fisk  University .  12,500.00 

Hampton  Normal  and  Agricultural  Institute .  15,000.00 

Kingsley  House  Association  .  .  6,000.00 

Legal  Aid  Society  and  Voluntary  Defenders  Committee  .  .  .  10,000.00 

Manassas  Industrial  School  ...  ...  .  .  .  1,000.00 

Manhattan  Trade  School  for  Girls .  500.00 

Mark  Twain  Memorial  Library .  ....  500.00 

Memorial  Laboratory  and  Clinic .  7,500.00 

Music  School  Settlement .  1,000.00 

National  Academy  of  Sciences .  145,000.00 

National  Association  for  Constitutional  Government  ....  5,000.00 

National  Board  of  Medical  Examiners .  31,250.00 

National  Civic  Federation .  26,750.00 

National  Research  Council .  20,000.00 

New  York  Public  Library,  Librarians’  School  .  ....  15,000.00 

New  York  University .  750.00 

Oratorio  Society .  2,500.00 

Paton,  Dr.  Stewart .  1,500.00 

Russian  Collegiate  Institute .  9,000.00 

Slater  Fund,  John  F., .  25,000.00 

Southern  Sociological  Congress .  3,000.00 

Teachers  College .  1,000.00 

Union  Settlement .  800.00 

Vanderbilt  University .  1,000.00 


Total  Payments. 


21,132,112.19 
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(■ Schedule  '  C  ’) 


( Conti  nueil) 


VARIOUS  DONATIONS  TO  BE  PAID 


U.  S.  A. 


Conditions  complied  with,  not  yet  paid: 

American  Institute  of  Education . 

Carnegie  Institute . 

Memorial  Laboratory  and  Clinic,  Santa  Barbara  Cottage  Hospital 

National  Academy  of  Sciences . 

National  Board  of  Medical  Examiners . 

National  Civic  Federation . 

Russian  Collegiate  Institute . 

Slater  Fund,  John  F. . . 

Total  Current  Various  Donations  ...  ... 


$30,000.00 

110,000.00 

3,750.00 

110,000.00 

6,250.00 

8,250.00 

10,000.00 

35,000.00 


$313,250.00 


Conditions  not  yet  complied  with: 

American  College  of  Surgeons  .  .  ... 

Child  Health  Organization . 

Fisk  University . 

National  Association  for  Constitutional  Government 

Total  Contingent  Various  Donations 
Total  Various  Donations  Paid  and  to  be  Paid 


575,000.00 

10,000.00 

25,000.00 

25,000.00 


135,000.00 

$1,580,362.19 
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{Schedule  ' D') 


ENDOWMENTS 

For  Year  Ending  September  30,  1920 
U.  S.  A. 


Balance  of  Authorizations,  Sept.  30,  1919 . $385,020.00 

Authorized  for  and  during  year  ending  Sept.  30,  1920  .  .  4,110,000.00 

Total .  $4,495,020.00 


Payments  during  year  ending  Sept.  30,  1920j 
Association  of  the  Bar  of  the  City  of  New  York  .  .  $100,000.00 

Barnard  College .  100,000.00 

Bryn  Mawr  College .  75,000.00 

Carnegie  Foundation  for  the  Advancement  of 
Teaching  ($2,000,000.00  in  Bonds  and 

800,000.00  in  Cash)  2,800,000.00 

Centre  College .  75,000.00 

Grinnell  College  .  75,000.00 

Hamilton  College .  75,000.00 

Mark  Twain  Memorial  Library .  10,000.00 

Pomona  College .  75,000.00 

Wesleyan  University .  75,000.00 

Yale  University .  50,000.00 

Total  Payments .  $3,510,000.00 


$300,000.00 

100,000.00 

20.00 

250,000.00 

650,020.00 


Conditions  not  yet  complied  with: 

Meharry  Medical  College . $150,000.00 

Men  and  Millions  Movement .  50,000.00 

Ripon  College .  10,000.00 

Western  College  for  Women .  50,000.00 

Western  Reserve  University  Library  School  ....  25,000.00 

Yale  University  .  50,000.00 


335,000.00 

$4,495,020.00 


Conditions  complied  with,  not  yet  paid: 

College  Fund  .  .  . 

New  York  University . 

Teachers  Insurance  and  Annuity  Association  . 
University  of  Cincinnati . 
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( Schedule  '£’) 


LIBRARY  BUILDING  ACCOUNTS  PAYABLE 

September  30,  1920 
U.  S.  A. 


Baltimore,  Md .  $198,000.00 

Britton,  S.  D .  2,414.00 

Chinook,  Mont .  417.00 

Claremore.  Okla .  10,000.00 

Darlington,  S.  C .  4,028.00 

Denver,  Colo .  16,627.00 

Durham,  N.  C .  17,000.00 

East  Orange,  N.  J . 13,000.00 

Elmira,  N.  Y .  69,243.00 

Fergus  Falls,  Minn .  1,413.00 

Harlan,  Iowa .  10,000.00 

Indianapolis,  Ind .  20,000.00 

La  Porte,  Ind .  7,490.00 

Lehi,  Utah .  10,000.00 

Linden  Town  and  Madison  Township,  Ind .  7,500.00 

Logan  Town  and  Jefferson  Township,  Ind .  9,750.00 

Lowell  Town  and  Cedar  Creek  &  West  Creek  Townships,  Ind .  3,200.00 

New  Marlboro,  Mass .  2,000.00 

New  York,  N.  Y .  269,879.13 

North  Judson  Town  and  Wayne  Township,  Ind .  10,000.00 

Philadelphia,  Pa .  140,000.00 

Portland,  Oregon .  12,279.63 

St.  Louis,  Mo .  42,356.16 

Salamanca,  N.  Y .  975.00 

San  Francisco,  Cal .  99,773.71 

Santa  Cruz,  Cal .  3,000.00 

Scottsburg,  Ind .  3,500.00 

Seattle,  Wash .  35,000.00 

Syracuse  Town  and  Turkey  Creek  Township,  Ind .  10,000.00 

Warren  Town  and  Salamonie  1  ownship,  Ind .  82.00 

Total . -  .  .  .  .  $1,028,927.63 
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Schedule  '  F ’) 


LIBRARY  AND  OTHER  BUILDING  ACCOUNTS 
PAYABLE  FOR  INSTITUTIONS 

September  30,  1920 
U.  S.  A. 

Carnegie  Institute  Extension,  Pittsburgh,  Pa .  $35,139.63 

Fisk  University,  Nashville,  Tenn .  4,000.00 

National  Academy  of  Sciences,  Washington,  D.  C .  995,000.00 

Total . $1,034,139.63 


(. Schedule  ‘  G’) 

FOREIGN 

LIBRARY  BUILDING  ACCOUNTS  PAYABLE 

September  30,  1920 

Ashburton,  N.  Z .  $8,540.00 

Benoni,  Transvaal,  B.  S.  A .  14,580.00 

Germiston,  Transvaal,  B.  S.  A .  29,160.00 

Krugersdorp,  Transvaal,  B.  S.  A .  21,600.00 

Liverpool,  England .  6,048.03 

Ohakune,  N.  Z .  5,760.00 

Renfrew,  Ontario,  Can .  16,000.00 

Tilbury,  Ontario,  Can .  7,000  00 

Total .  $108,688.03 


is 


(■ Schedrile  '  H’ ) 


ADMINISTRATION  EXPENSES 

For  Year  Ending  September  30,  1920 


Services  of  Trustees . 

Salaries  and  Bonuses . 

Auditing . 

Office  Rent . 

Safe  Rent . 

Printing,  Stationery  and  Office  Supplies  . 

Expenses  on  account  of  moving  and  fitting  up  offices 

Office  Fixture  and  Furniture . 

Telephone  Service . 

Telegraph  Service  . 

General  . 

Total . 


DONATIONS  NOT  REQUIRED 


VARIOUS 


Carnegie  Endowment  for  International  Peace, 
for  publication  and  distribution  of  the 
Lichnowsky  memorandum  and  the  German 

Peace  Treaties .  $44,000.00 

New  York  Committee  on  Feeble-mindedness  .  .  2.000.00 


Total  Various 


LIBRARY  BUILDINGS 


Quitman,  Ga .  $10,000.00 

New  Philadelphia,  Ohio .  20,000.00 

South  St.  Paul,  Minn .  15,000.00 


Total  Library  Buildings  . 
Total  Amount  Written  Off 


$40,000.00 

44,771.45 

535.00, 

18,006.23 

3,020.00 

2,590.49 

11,775.00 

173.54 

334.19 

98.95 

795.79 


$122,100.64 


C Schedule  */’ ) 


$46,000.00 


$45,000.00 


$91,000.00 
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ANALYSIS  OF  DONATIONS 

For  Year  Ending  September  30,  1920 


Oct.  1,  1919 

Library  and  Other  Buildings  . 

Various . 

Endowments . 

Organs . 


Total 


Added 

Oct.  1,  1919— Sept.  30,  1920 

Library  and  Other  Buildings  . 

Various . 

Endowments . 

College  Fund . 

Organs . 

Total . 


Transferred 
Contingent—  Current 

Oct.  1,  1919— Sept.  30,  1920 

Library  and  Other  Buildings  .  .  .  $436,035.00 

Various .  32,728.84 

Endowments  .  700,000.00 


T  otal  . 


Payments 

Oct.  1,  1919— Sept.  30,  1920 

Library  and  Other  Buildings  .  .  .  $410,090.50 

Various . 1,132,112.19 

Endowments .  4,010,000.00 

Organs .  • 

Amounts  not  required . 


Total  Liabilities,  Sept.  30,  1920  . 


Current 

Ll  ABILITI 

Contingent 

E  S 

Total 

$1, 145,810. 79 
463,250.00 
100,020.00 

$1,598,188.15 

57,728.84 

285,000.00 

93,643.33 

$2,743,998.94 

520,978.84 

385,020.00 

93,643.33 

$1,709,080.79 

$2,034,560.32 

$3,743,641.11 

$1,000,000.00 

995,383.35 

3,635,000.00 

300,000.00 

$106,440.00 

110,000.00 

800,000.00 

13,450.00 

$1,106,440.00 

1,105,383.35 

4,435,000.00 

300,000.00 

13,450.00 

$7,639,464.14 

$3,064,450.32  $10,703,914.46 

1,168,763.84 

1,168,763.84 

$8,808,227.98 

$1,895,686.48  $10,703,914.46 

5,552,202.69 

46,000.00 

13,700.00 

45,000.00 

5,656,902.69 

$3,210,025.29 

$1,836,986.48 

$5,047,011.77 
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SUMMARY  OF  DONATIONS 


As  of  September  30,  1920 


L  I  A  B  1  L  I  T  1  E  S 

Current 

Contingent 

Tot  a  i. 

Library  and  Other  Buildings  . 

Various . 

Endowments  . 

College  Fund . 

Organs . 

$2,171,755.29 

313,250.00 

425,020.00 

300,000.00 

$1,223,593.15 

135,000.00 

385,000.00 

93,393.33 

$3,395,348.44 

448,250.00 

810,020.00 

300,000.00 

93,393.33 

Total  Liabilities 

$3,210,025.29 

$1,836,986.48 

$5,047,011.77 

SUMMARY  OF  RESOURCES  AND  LIABILITIES 

Showing  Comparisons  as  of  September  30,  1919  and  September  30,  1920 


Sept.  30,  1919.  Liabilities  . 

Resources: 

— Bonds 
— Cash  . 

— Stock  . 

Deficiency . 

Sept.  30,  1920.  Liabilities  . 

Resources: 

— Bonds 
— Cash  . 

— Stock  .... 

*Deficiency . 

*Not  allowing  for  $1,921,534.15  of 
accrued  interest  receivable;  and  for 
$4,000,000  for  the  National  Academy 
of  Sciences  which  the  Trustees  have 
expressed  their  readiness  to  provide. 


$3,743,641.11 


$2,160,079.59 

864,453.51 

LOO  3,024,534.10 


$  719,107.01 


$5,047,011.77 


$2,339,295.09 

966,565.89 

1.00  3,305,861.98 


$1,741,149.79 
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FOREIGN  FUND 


Included  in  Balance  Sheet  and  Financial  Statement 


Surplus,  September  30,  1919 . 

Income  reserved  Sept.  30,  1919,  to  meet  Current 
and  Contingent  Liabilities . 

5%  on  510,000,000.00  U.  S.  Steel  Corporation 
Bonds  for  year  ending  Sept.  30,  1920  . 


Disposition 

Canada 

Payment  on  Endowment . 

Endowment,  Conditions  complied  with, 

not  yet  paid . 

Endowment,  Conditions  not  complied  with  . 
Library  Building  Donations,  Conditions  complied 

with,  not  yet  paid . 

Library  Building  Donations,  Conditions  not 

complied  with . 

Organ  Donations,  Conditions  not  complied  with 

T  otal . 

Great  Britain  and  Colonies 
(Excepting  Canada) 

Library  Building  Donations,  Conditions  complied 

with,  not  yet  paid . 

Library  Building  Donations,  Conditions  not  com¬ 
plied  with  ...  . 

Organ  Donations,  Conditions  not  complied  with  . 

T  otal . 

Surplus  Income . 


5309,739.53 

342,903.51 

5652,643.04 

500,000.00 

51,152,643.04 

5500,000.00 

75,000.00 

50,000.00 

23,000.00 

208,000.00 

1,262.00 

5857,262.00 

585,688.03 

24,715.15 

1,678.33 

112,081.51 

183,299.53 

51,152,643.04 
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